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" But Faint Hope General
European War May Be

-
r

Averted By Diplomacy

Russia and  Austria  Are
Again in Direct Negotia-
tions, While Great Brit-
am and France Work for
Peace

RUSSIA ORDERS

MOBILIZATION

Facing Most Perilous Epoch
in Their History Sinee
Napoleonic Conquests, En-
glish  People Are the
Calmest

—_—

(Associated Press Dispatch)

LONDON, July 31,
There are only two factors
tonight giving the faintest|
hope of averting a :‘:vlu'l‘;ll'[
Furopean war: First, Rus-|
sia and Aunstria are again in|
direct negotiations; second,
both  Great Britain  and|
France arve using their ut-!
most endeavors in favor of
peace. On the other hand,
Russia has ordered a een-
eral mobilization, and Ger-
many has declared a state
of siege, which is undoubt- |
edly the prelude to, if it
does not cover, mobilization.

Facing the most perilons!

epoch in their history sinee {ment declares that the na- ish fleet play its part in pro-f

thev shivered hefore the
!‘]J('l'rl‘l' of Xilllulr'l e nvas- |

r

Day’s War Developments
Are Given In Nutshell

Conversations were resumed today by the Russian
and Austrian governments.,

Martial law has been proclaimed throughout Ger-
niny.

The stock exchanges are elosed evervwhere,

Several encounters between Austrian and  Servian
troops resulted in the Servians successfully resisting the
imvaders” advanee.

The German liners, Imperator and Vaterland have
heen taken off the trans-Atlantie service.

Wild patriotic enthusiasm prevailed all night in St.
Petershne,

Vienna was kept in ignorance of the events at the
front, and Germany imposed a rigid censorship on dis-
patches which are greatly delayved.

lieve it a probability mﬂu-r]_]u:lluus, could have hut one

than a possibility. |culmination, and if the honr
There is no ]uisl;lkiu_:_-; the for a  eencral  settlement
faet that with the .-};.-;-I.ﬁ“]]!.\‘H‘l]t']{. there would be no
of a minority of peace ad-|flinching.
voeiates whose voice is I'Iill‘li— '1']11* l'llam_'v that has
Iy heard®utd scems to carry 'swept over the temper of
little weight, the nation’s'the country within a week
mind is reconeiled o war, ;ix marvelous. A week ago
There have been no dem- the people were wrapped up
onstrations, no flag \\'.'1\'i1|;_-',!in prize fights, the Good-
no anusic hall  patriotism, wood races, the Cowes re-
but there is apparent among [gatta and vacations on the
all elasses a soher. :_'I'illl ;h--ivnlliilll'lll: hllli;},’hf l]]l'_‘-' are
termination, if the govern- asking only **Can the Brit-

tion’s interests and obliga- teeting the island from iso-
tions reguire her to take up lation?” Which means, in

ion, the English people are favms side by side with Rus- the first instance, *Can if

the ealmest nation of Eu-isia and France, to see the destroy

the Germnan  em-

I"“I"" Yl‘.‘«'fl'l'tlil\' th'-v r|.|t Illlihllli'.‘ih th]‘l"'“_rh t“ t]“' Ilit'f!“'l“'lb-?\' ll{l\'} f"

that the decision whether|ter end.

Great Britain was to bel

drawn into a ceneral I‘:II-;[IIE!II is that the existence I'Iilll'éll'l he lI]ililltZLilH_'([. and 1o} communication between Denmark and
ropean war was hanging inlthe whole of Europe as an what cxtent private
armed eamp, nervous and!

the halanees todav they he-|

DENMARKMAKES
READY FOR WAR
WITH GERMANY

Prepares to Mobilize Aviny
and Calls Out All Per-
sons Liable for Military
Service in Defense of the
Coast

GERMAN FLEET

OFF LANGELAND

Shipping is Stopped and
Vessels Searched — Dan-
ish Editors Thrown into
Prussian Fortress — The
Cables Are Cut

[ASSCIATED PRERS THSPATCH]

CONMENHAGEN, July 3L—Prepara-
tions for mobilization of the Danish
army  were  oompleted  today, The
cabinetl decided to issue i decliration
of neutrality omerrow in conjunction
with a similar declaration issued by
the governments of Sweden and Nor-
way,

Both Germin and English warships
Have heen abserved in Danish
terd,.  Two German torpedo boat
strovers steamed close to the fortress
Middiefrunid, n few mileg from Cop-
enhagen, The woarships retired only
nfter bwing commanded (o Jdo 50 hy
the commandant of the fortress,
threatened to force if
did mot leave

A German squadron is cruising off
| Lasngeland, stopping  all vessels 1o
Hearn thelr nitionadlty and investigit-
ing thelr cargoes.  German torpedo
] have bein whigerved near
iﬂirnes_si. in the Cattegat and (Ger-
Tman warships are putrolling  between
Swoilen and Jutland, A hiz Russin
stquadron hag been outside the Dan-
ish Island of Bornholm in the Baltic

A bl German naval fleet is re-
ported off South Holland.

wa-
e

whe

Lo resort they

Danish Editors Arrested

All the editors of Danlsh

nt Haderdleben, a Prussinn seaport in

Schleswig have been arrested by the

German  authoritles  wnd
in the fortress

Denmark hag called out

plpers

i prisoned

all persons

The belief of the average 'as to whether food supplies

(Continsed on Page Five)

HERE'S CENTER OF WAR THAT IS THREATENING ENTIRE EUROPE |

AUSTRIA

L0 .
= v ) =
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o ra\t\

They are concerned also!

Tuble for active secrvice, perttogiarly
fur the piotection of the copst Par-
Hament, which has not been sittineg
hag been summoned 1o mest tamor-
| row  night. Cable and telegraphic

fl'il'- |

Goermiuany has been suspended by Ger-

milny, without netlee to the Ininish
authorities Telegraphle communici-
tion to many plitces in Germany also

hid been suspended,
France Not Mobilizing

PARIS, Jiulv 31.—The French min-
istry of finance his issued the fol-
lowing statement

“The in. the price of whest in
all the markets of the worid,
hilities that the harvests in
will be below the average snd
pects of seeing this Commodity go
Into hiding as gold Jdoes on the eve

g
priotg-
France

JirnE-

hy Belgium and Germany and sup-
plemented by the prohibition of the
export of various products which are
considermd contraband of war”
France hag not yvet mobilized, bt
the eahinet councils which =at until

late tonight issued decrees establish-
ing a moritlum and  taking  other
action. which eould only be deter-
mined upon the eve of whr n-
officially the French srmy is bheing
mohitized. A vircumstuntial, yet un-
confirmed repoart published in Rome,
gavs that Germany s aboat o de-
mind from both Russin and France
immediate cessation of  moebiliziation,
Yet another rumor savs that the

Clermnn ambassador haus  notified

France of his departure,

Great Britain his privetionliy
though not officially mabilized and
smitller European states, 4s o pre-
caution, have ordered the moblliza-
tion of thelr armies—HBelgivm, Holl-
and and Switzerland to protect their
territory from being used as a high-

wuy for the belligerents, Norwuy,
Sweden and Denmark to gunrd them-
gelves on  general principles Ialy
makes noe announcement and although

rumor credits her with o deeciglon not

to participate in the strugeie there
is little doubt she is makineg ready
for mobilization.

Communication aeross Europs 18

cut off nnd there s universal appli-
cation of censarship with the result
that it is Impossible to obiain ne-
curiate knowledge of military opern-

tion in Servia. Al code telegrams
are refused, In short, all Earopean
natlons =re becoming lsolated from

each other by telephone and railway
Many American travellers are held
up by the suspension of Internationsl
travins.  The withdrawal of three fa-
mous German yachis from the Cowes
regatta 8 significint, They include
the emperor's Meteor and Krupp's
Germanla,  All countries likely to be
involved in war are prohibited the
export of many products and all stock
exchanges in Enginnd and Scotland
nre  cloged, Suropean stiate banks
have raised their rates pund the Bank
of England rate has been doubled.
The Temps relates the details of
a conversation between Count von

by 9

EXOOUS OF AUSTRIANS AND
ot VIAN RAISES QUESTION

[ASSOCIATED PRESS MSPATOH]
WASHINGTON, July 31.—Strenuons
efforts being mode by Austria and Ser-

via to recall from the United Stites for
military service many thousands of
thelr citizens employed in American
fucturies attracted official attention
and the guestion is ralsed whether such
activities do not exceed the limits of
the neutrality law,

Advertisements have appeared in
American papers calling reservists and
other Austrians and Serviuns eligible
for military duty to return to  thelr
countries for service and  offering
mnney for their trunsportation. The
nenteality laws forbid the departure of
armed expeditions from the United
States directed against a felendly na-
tion and cnlistments are
rrohibited

An inddividusl

specifically

foreignier s left free

UF THE: NEUTRALHTY LAW

to muke his way as an individual out
of the but the
im of #id in the shnpe

extension to
of PUssaEe,
money and expenses and any attempt
to direct his movements (o certain ren-
dezvous in a foreign country 1 be-
Hleved by some officials here to ba of
questionuble legality and akin to en-
Hstment.

It was recalled tonight that in 1856
during the German war, Secrelary
| Marey expelled from the United States
Pritish Minister Crampton because he
wias concerned in the enlistment of re-
cruits within the United States for ser-
vice fn the British army. These re-
crults were directed, through consuls
Lin New York, Philadelphia and Cincin-
nitl, o Halifax, where the British gov-
ernment had opened o recroiting sta-
tion, nt that point technical enlistments
wire made.

country,

ARMOUR MONEY
AVERTS PANIG
N WHEAT PIT

sulting from a Settlement
Day in Midst of War Chi-
A0

Keeps Open

[AgBOCIATED PREES DISPATONR]
CHICAGO, July 31L.—Armour's

lions rescued the whent tride

mii-
from i
penic.  In the face of chans resyhing
from o settlement day In tae midst of n
waur mirket, with the possibility that
soores of firmsg would be embirrased
and bankruptey for many, the Chicago
hoard of trade wis enabled 1o malntiin
fts record of never closing no muatter
what the omergencs Not one failure
The chief reasop Is
sevemy-five

has taken place
thit alded en-
tapgled firms and individunts gecording
ti thieir necessities.

'resident George T, Marey, an Ar-
mour grain company man who mse to
the oecasion quietly circulated word on
the floor in person and throggh his

Armour

only him
fal] Armour amd campany hiad assumed
K000, 000 bushels on opey trades which
it not trapsferred were coritically in
danger of not belng sufely settled on

noed coame o

of great eventualities has didased the contriet time st the expiration oy the
government to  prohibit exports  of [ buginess hours of July.  In addition
erain and frinncious  foads of  all | Marey ardersdd the sale in the open
kinds. This measure ! bern tiken | market of ZONLH00  bushels of whett

| ind was thus instrumental in prevent-

Ing Chicagn prices from parelleling the
wild upwarnd sweep that in Liverpool
preceded . o steep fall.  Marey sold
covering
condition of the market Tha
serinusness of the situation wias shewn
by the fact that 2 single blg firm was
calledd on for margins of $400,000 ay
once and again for a gquarter of a mil-
loan
The Armour giles of whent were sap.-
plemented by a simultaneons disposal
Af LAMLA0N  bushels of corn and an
equal guantity of oats. These =nles
were afterwnrd coversd by numerons
gradunl purchises whenever pit con-
dittons. wonld allow them without dis-
turbing the course of prices.
Marey said tonight:
“The Chicago bourd of teade today
owed a duty to the country not to close,
It was not a similar caze to that of the
stork exchange in New York., Million=
of bushels of grain in transic had 1o be
cared for and the effoct on rmilroad and
other interests had to be taken into ne-
ount. Grains are eommodities nlmaost
wholly uniltke stocks and bonde="
New Orleans Closes
NEW ORLEANS, July 31, —The ¢nt-
tnn market was brought to an abrupt
end In the middle of the morning ses-
sion by the board of directors who con-
gidered thut the Europeap siteation
wirrantinl the susponsion of hnsipess
During the hour und half the
market was open. prices dropped in o
spectaculnr manner. At the lowaost
trading in months they were from 106
to 185 twints under vesterday's  last
prices. The range in price for the day
was from 120 tn 134 points.  Close was
at n net Inss of from &% to 70 points.
Heavy buving by profit-takers on the
shm'q..uhl{- #t one time resulted in »
vinlent npheavel which put the market
7 ta 10 pointg over vesterday's close.
From this there was an equally violent
drop, haged on news of fallure of north-
orn colton firms, resulting in the wild-
est geenes the market hus witnesaed in
sears. There was o great accumula-
tion last might of selling orders in
brokers’ hands.  Filling theass orders

allowed.

L

~_ (Continueg on Page Five.)

(Continued on Pnge Five)

Board of Trade

lirutenants that any member in trouble |
Before night- |

1.000.000 bushe!ls pach of oorn and obts, |
with small purchazes ag the |

NO'FINANGIAL
DANGER At
THE PRESIDENT

i

In the Face of Chavs Re- He and the .\lllililli.“tl‘ilﬁtlll‘

Reas- |

Act Promptly to

NEW YORK STOCK EXCHANGE
LAST IN THE WORLD TO CLOSE

Complex Machinery of the
Securities Market of the
World Comes to a Halt
When Wall Street Quits
Business

OTHER AMERICAN

'('HANGES FOLLOW

Banking Business Was Not
Greatly Deranged and
Confidence as to the Out-
look is Not Lost by Busi-
ness Houses

[ARSOCIATED PRESS DISPATCE]

NEW YORK, July 31.—The com-
plex machinery of the securities
mirkets of the world came to a halt
today for an indefinite period, #n
occurrence unprecedented in  history
With all Europe seemingly on the
verge of war, continental exchanges
closed several days ago and the
London market following sult todas,
the New York Stock Exchange would

have been cialled upon to bear the

welght of the world's financial bur-
dens.

it has virtually done so all week.
for while the London market was

open tmnsiactions were only nominal
Unloading of stocks hers hy panle-
stricken Furope for the last four
days, and the consequent :-olh‘\lw nk
prices muda Wil street history.

After o period of hegitation and ex-
treme nervous tension it was decided
ten minutes before the apening of
business that the exchange would
not be opened, which action closed
the last great market in the world.

All the other American cxchangés
were quickly elosed. Nevertheless
there were four assignments, three on
the cotton exchange

“If a general European war should
come, one member of the Stock Ex-
change board =nid “the exchange

| sure the Country Against jmay be closed all summer.”

| L}
. Imsses Througly European

War |

Banking business is not greatly de-
ranged and there is no loss of con-
fidence as to the outlcok In  that

| direction, but dealinegs in forelgn ex-

TASEDCTATED PRESE DISPATCH]
| WASHINGTON, July 31— The

ddministrition

dent, and

reassure  the country
dangers ETOW

promptiy 10

nguingt nny financial

Ei::,.- out of the Eusopean situation.
| First  the president ook steps
bring sbout the immediate orzanizi-
tien of the fedara]l reserve hoard in
oridor that the npew currency law
migit hecome effective

Sacretary MeAdon, in approving the
| elasing of the stock exchanges of the

country, igsasl o statement announc-
|m.; that @ half billlon of emergency
currency I ready at the treasury
department and will be immedintely
viilable for the national banks.
“America s M g position to take
ree of herself” he asserted. To

thiz half
nuthorizéd by the

| muke more s pocessible

Fillion of curréencs

Ahlieh=Veeelund act, the senate al
tthe sugeestion of Secretary MeAdon
lI“-:-'.-w-i unanimousiv. an  wmendment
o the currency law modifying the
cliuse providing that banks of Illl_;
National Currency association must
teetture outstanding  corrency notes I
lelh United States bonds to forty |
[per  cent  of  their  capital. The |

[nf the tressury discretionary authos-
fty to lgnore this reéstriction.
amendment goes 1o the house in the
morning and will probably be signed
by the president hefore mnight

The White Honse announced that
| successor to Jones on the reserve
bonrd would be nomiputed tomorrow,

In the sennte optimistic assurances
were heasd on all sides regardless of
| party affillstions.  Senator Nelson of
Minnesote dramatically declared, “in
Europe they mobilize armies and
niuvies; in  America  we mobilize
bink reserves”

“Earope Is In a cri=ig,” said Owen,
“and the great central hanks of
France, Germany and England pric-
tieally have suspendeld specie pax-

'llmi

mentg, Something should be done to

(Continued on Page Five)

change are virtually abandoned.

The events of the morning gave
proasic Wall street one of it= rare
neted fhours of pure drama.  Last night it

was assumed everywhere that the
exchinge would be open todiy. When
word came that the London market
had beeen closed, uneasiness grew
until it was realized that Wall street
faced an avialanche of selling orders
which would be thrown Iin from
Europe. Hrokers had on hand buy-
ing ordets for a large amount, com-
ing from
take advantage of the unusually low

prives, The execution of these or-
ders might hold up the market for
gome time, it was thought. After

that tima it was anyone's guess what
might happen.

As late as nine thirty, half an hour
hefore the time for opening, it was
generilly  believed that New York
would once more attempt to absorbh
what the rest of the world chose to
thrust on it. The deelsion, however,
was not reached at A meeting of the
governing board of the exchange, but
in a secluded room at the office of
J., P, Morgan and company.

Morgan, following the example set
hy his father when he did so much
to stuy the panic in 1807, met there

amendment would give the secretary |with & group of the mightiest finan-

clers in New York. There was oppo-
sition to the suggestion that the ex-
change be closed. Many stock ex-
change governors, who were in con-
stant communication with the group
of men in Morgan's office. scouted
the idea.
“Until credit
one of them said,
right to close”
The debate went on behind closed
doors while @1l Wall street, through
which word of the meeting spread
like wild fire, walted with anxiely for
the decision. On the floor of the
exchange wildly excited brokers
vushed back and forth shouting. In
almost every brokerage house in the
street were crowds of men, some
cager for u chance to buy stocks at

facilities are gone'
“we have not the

(Continued on Page Five)

United States To Keep
Order Throughout China

[ABEOCIATED PRESE DISPATCH]

WASHINGTON, July, 31L.—Respon-
&ihility for the maintenance of order in
Ching, in the event of a general Baro-
pean conflict, observers here believe,
will fall largely upon the United
States At present the international |
guard in the Chili province, Including
American marines and soldiers, ap-
proximates D000 officers and men.

Of these forces, 31835 Americin ma-
rines under command of Major Don
Willlams are guariing the legation at
Peking, while 1,300 infantrymen with a
machine gun plitoon are at Tien Tsin,
under command of Col. John C. F,
Tillsan. It was suggested tonight that
if & general European war came, the
forelgn troops, other than those of the
United States, and possibly of Japan,
might be withdrawn tn angment the
home forees and prevent complications
in China,

It jg thought, however, that the pres-
ent American forces would be suffi-

cient to guarantee order and insure un-
disturbed truffic on the railroud be-
tween Tien Tsin and the capital city
of Peking. In any event the American-
Asiatic naval sgquadron always {2 avail -
able s well as troops from the Fhilip-
piues,

Japan Qut of Vortex

SAN FRANCISCO, July 31.—Japan
will be the last nation to enter the vor«
tex thut j8 now threatening Europe”
said Y. Numano, Japanese consul gen-
eral uy San Francisco in an address at
a luncheon given by officials of the
FPanama Pacific exposition in honor of
Haruki Yamawaki, Japanese commis-
sioner geperal to the exposition.

“In twp wars within recent yvears my
conntry has shown what it can do in
the art of war,” continued the consul
general, “Here at this exposition you
are going to hold next vear we hope
to show what we can do in the ary of
peace.”
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